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HIGHLANDS METROPOLITAN DISTRICT NO. 2 
 2025 
 BUDGET MESSAGE 
 
 
Attached please find a copy of the adopted 2025 budget for the Highlands Metropolitan District 
No. 2. 
 
The Highlands Metropolitan District No. 2 has adopted a budget for three separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Debt Service 
Fund to provide for payments on the outstanding general obligation bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2025 will be specific ownership taxes and 
property tax revenue from the imposition of a 44.366 mill levy on property within the district for 
2025, of which 3.740 mills will be dedicated to the General Fund and the balance of 40.626 mills 
will be allocated to the Debt Service Fund. 
 



Highlands Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2025

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2023 2024 6/30/2024 2024 2025

Beginning fund balance 28,335$          39,532             38,467$            38,467$          43,586             

Revenues:
Property taxes 582                 499                  312                   499                 401                  
TIF 39,823            38,132             37,727              37,727            38,160             
Specific ownership taxes 2,110              2,534               799                   1,500              1,145               
Interest income 8,742              -                  4,300                4,300              -                  

Total revenues 51,257            41,165             43,138              44,026            39,706             

Total funds available 79,592            80,697             81,605              82,493            83,292             

Expenditures:
Audit 4,800              5,000               -                       5,000              5,000               
Accounting 11,033            5,500               6,204                10,000            10,000             
Legal 17,089            15,000             10,185              18,000            20,000             
Election 3,816              -                  -                       -                     20,000             
Insurance & bonds 2,876              3,400               4,313                4,400              5,000               
Miscellaneous 1,500              1,500               -                       1,500              1,500               
Treasurer's fee 11                   7                      5                       7                     6                      
Contingency -                     49,378             -                       -                     19,941             
Emergency reserve (3%) -                     912                  -                       -                     1,845               

Total expenditures 41,125            80,697             20,707              38,907            83,292             

Ending fund balance 38,467$          -                  60,898$            43,586$          -                  

Current Year Total 10,484,480      10,465,790      
Current year TIF 10,351,043      10,358,553      
Assessed valuation 133,437           107,237           

Mill Levy 3.740               3.740               



Highlands Metropolitan District No. 2
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2025

Adopted Adopted
Actual Budget Actual Estimate Budget
2023 2024 6/30/2024 2024 2025

Beginning fund balance 6,243$            352                  2,167$              2,167$            41,385             

Revenues:
Property taxes 5,241              5,421               5,196                5,421              4,357               
TIF 358,406          420,521           355,286            414,213          414,515           
Specific ownership taxes 18,989            21,297             9,194                18,000            12,566             
Interest Income 4,836              500                  41                     50                   500                  

Total revenues 387,472          447,739           369,717            437,684          431,938           

Total funds available 393,715          448,091           371,884            439,851          473,323           

Expenditures:
Trustee fee -                     1,500               1,500                1,500              1,500               
Treasurer's fees 79                   81                    79                     81                   65                    
Loan interest 236,469          231,885           117,911            231,885          225,698           
Loan principal 155,000          165,000           -                       165,000          175,000           

Total expenditures 391,548          398,466           119,490            398,466          402,263           

Ending fund balance 2,167$            49,625             252,394$          41,385$          71,060             

Current Year Total 10,484,480      10,465,790      
Current year TIF 10,351,043      10,358,553      
Assessed valuation 133,437           107,237           

Mill Levy 40.626             40.626             




